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"Dur War Debt—Its Moral snd Social

Operation—Difforemce from the Debts of
©Other Nations.

Precisely what was predicted a short time
ago in this journal has already come to pass
The power and elasticity of our financial sys™
tem, and the prospect for the future, full of
solid hope and confidence, are already in course
-of being demonstrated. Our national securities,
which a short time back were depressed and
Aangnid, bave now risen, owing to the victori-
ous career of our armies and navies, to a high
premium, and, there can be no doubt, are des”
*tined to rise still higher. These securities con”

:wtitute our pational debt, and the confidence
with which investments are made in these
'walues, is a signal proof of the high estimation
:An which the United States government is held
by the great commercial world, and of the
: strong confidence which prevails, both in our
.government and people, among those who
best know. This confidence rests upon a sure
foundation, and, whatever may be the final issne
of this war, will remain unshaken. But let us
Inquire on what are this confidence and this
pecurity founded? The answer is plain and
mimple : they repose not only upon our ante-
«gedents in respect to former war debts, bui
also upon the wisdom and prudence of our
present government and Congress in devising
such a system of taxation as will both satisfy
«the country and secure funds for the regular
peyment of interest on our debt,

{ In former trials and difficulties, when it wus
found necessary,as in the present war, to incur
B national debt, the government has been able,
with a comparatively moderate tariff, and with-
out resorting to any extended scheme of na-
kional direct taxation, not only to pay regu-
larly the interest acoruing on the debt, but in
a few years to extinguish and pay off the prin-
cipal, and then, after a few more years, to have
asurplus revenue which it became a matter
of some difficulty to get rid of. This great
-gvent, the only one of the kind ever known in
the financial records of modern nations, oecur-
‘red in the last four years of the Presidency of
General Jackson; and it may confidently be
predicted that the same will occur again—
though of course not at 8o early a stage—with
the present debt which this detestable rebellion
ihas obliged the nation to contract.
 Itis true the proportions of this, our war
«debt, are gigantic compared with former debis;
jbut the wealth and resources of the country
have also increased in what mey be called a
gigantic ratio, and it will be, there can be no
doubt, as easy for us, with an increased tariff,
o increased importation, sand & moderate
amount of taxation upon a few general articles
of universal consumption, not only to meet the
interest of the debt, but after some years to
redeem and pay off the principal, as was done
dn the time of General Jackson above referred
to. For,if our debt is much larger now, so
are our resonrces, and, if a small amount of
indirect taxation then was sufficient to extin-
guish the old debt, the same indirect taxation
now, of nearly double the amount, with the
mecessnry direct iaxation added to meet the
greater exigencies of the condition, will soon
socomplish the same result again, notwithstand-
ing the magnitude of the debt incurred.

Under this view of the case we have every
reason to be in good heart at the prospect
before us, and strong grounds for assurance
that the value of our publie securities will go
on increasing ill they reach a ‘premium as
high as ever they did in the records of the
1ast debt. Let us examine the proportions of the
present debt, bearing in mind that, gigantic as
they are, yet, viewed from the point and posi-
tion we have just taken, we need not be afraid
of staring it in the face. According to an esti-
mate recently made by the Secretary of the
Treasury, the national debt to be created by the
present war will amount to six hundred mil-
lions of dollars by July, 1862. We may take
€his as the expenditure of the first year of the
war; and a similar war expenditure will doubt-
less be required for at least two more years.
For we may safely calculate that, even should
the war be terminated before July next as to
mctual hostilities, yet the expenditure will have
o be continued at least two years longer; for
our expenses and troubles will not cease when
the last shot is fired and the last battle has been
fought and won. After the rebellion has been
subdued it will still be necessary to keep up
our armies and fleets on & war footing for two
more years at least, until the supremaocy of the
federal laws shall have been established in all
the South, and the implacable and plotting
enemies of the Union shall have been every-
where put down and extinguished. The ex-

tures of these three years, according to
estimate of the Becrefary of the Treasury,
will bring upon us a debt of eighteen hundred
millions of dollars. The interest upon this
debt, according to the rate and conditions of
the several securities, will average about six
per cent, which will amount to the sum of one
hundred and eight millions of dollars, which
will be required to meet the Interest of our
debt alone. This sum of a hundred and eight
millions lacks only a fow millions to be equal
#o the whole amount of interest raised in Eng-
1and by taxation to pay the interest of her great
national debt; for the interest on the English
national debt was, on March 31, 1860, one hun-
dred and twenty-one millions of dollars.
Thus it will be seen that our debt, contracted in
.only three yesars time, will cost us very nearly
a8 much as the whole English debt now costs
the English people, for & debt contracted in &

".space of nearly three hundred years,

One’s mind is overwhelmed with amaze-
‘ment at these figures. But it must not be
-gupposed that in three years Lime we have
«made a debt almost as large as the great debt
‘which it has taken England three centuries to
oreate. The difference arises from the dif-
ference in the amount of interest. We shall
\pAY six per cent, while the British government
-only pays three per cent interest on its debt.
Yet, atall events, our three years war debt will
‘e nearly half the sum of the British three
wentury debt. The only way to account for
this astonishing result Is by a comparison of
dhe two countries wnd people. Theirs Is o
amall island; ours is a vast continent, able to
hold twenty of their one island. Then, again,
we are & go-ahead people; they move more
feisurely. We aro fast; they aroslow. We are
great financiers, great fighters, great in every-
thing; they are rather behind us in boldness
and democratic audacity. There is, beshios,
another reason for the difference, which we had
nearly forgotten: it is that we have had some
great scoundrels among us, who, by peculating
in contracts, have flecced the government and
nation of many millions; for, even in rascality,
#s in overything else, our rascals manage to
beat the Eaglish.

So large an amount to be raised, partly by a
new direct taxstion, will have an immense ef-
fect upon the minds and feelings of the people,
politically, socially and morally. In the first
place it will cause mere political questions and
issues of mere local and sectional importance
to be all merged in financial questions and dis-
cussions, and in the consideration of what is
not inappropriately called the almighty dollar.
Hitherto the people, free from the burthens
which the nations of Europe have had to sustain,
have, for want of better employment, wasted
their energies upon issues of a purely moral
or sectional character, Hence it has been that,
in defsult of more general and more national
questions, they have at one time been split into
parties upon such a question as Masonie or
other societies; at another time they have been
divided into violent parties on the question of
a United Btates Bank; and last of all they
have, a8 a final hobby, amused themselves
by taking up & moral question as an incen-
tive to political animosities, and bave some
of them gone mad on the abstract question
of the morality or immorality of slavery
in some of the Btates. Henceforward a
new question will arlse—that of the dollar—
which seems destined to swallow up all the
others, The original holders of government
securities will become wealthy, both by the great
rise of those values in the market and the
immunity they will enjoy from taxation. The
holders of them will make seven, eight or ten
per centon their capital, without risk and with-
out labor, while ether classes, who have em-
barked their capital in trade or manufactures,
subject to no little risk, and requiring exertion
and labor, will hardly make more, if, indeed,
so much, Here will be a subject for jealousies
and emulatiops. But these passions are the
seed and origin of political and social fends

and parties. The question, then, will next
arise, If this is guite fair, and, after some years
of ferment and discussion, will, perhaps, bring
up the question before the national councils,
whether the examples of France and England
ought not to be followed, and some reduction
be made in the amount of interest on the debt.
It will take, however, many years before the
people will come to this conclusion. The value
of real estate and rents, &c., will necesaarily
fall to some extent under the new system of
taxation, and the people who have to pay per-
haps ten per cent of their income in taxes will
soe the necessity of curtailing their expendi-
tures and of moderating that luxurious and os-
tentatious display and outlay which have made
Fifth avenue so gorgeous and the pompeus
scions of a parvenn aristocracy so ridiculous. A
new and more sober minded class of citizens
will spring up among us—fundholders—people
who live at ease in a moderate, quiet manner,
upon small incomes derived from investmenta
in the public funds or national securities. These
will form a large and inflaential class of mode-
rately independent men, whose expenditures
will form, a8 they do in France and England, a
considerable item in the promotion of the in-
dustrial arts and productive employments, and
whose freedom from the cares of trade and the
toils of labor will create such a social class
among us as hitherto has been lacking to our
civilization. In o word, society will be remo-
delled, as it were, under the new aspect of af-
fairs produced by the silent revolution of a
large debt to meet by taxation.
Seriously considered, the liabilities which we
shall have to undertake and the burthens to
bear in order to maintain our national credit,
although apparently so enormous as to equal in
amount half the national debt of England,
which it has taken centuries to create, will be
a light burden to us compared to what the
English debt is to England. Our country is
greater in extent, in resources, and even in
population, than England—at all events, our
taxpaying population exceeds theirs in the
ratio of at least ten to one. The masses, the
millions, in England are miserably poor com-
pared to our flourishing and well paid popula-
tion. It would be no exaggeration, therefore,
to say that we could raise among us even the
whole amount of English taxation more easily
than the English can do; much more then we
can raise the half. Few among us are very
rich; but the masses are well off; whereas in
that country o few are immensely rich and the
masses are very poor. Not only there they
have much more to pay in taxation:
than we shall have to do, but they are at leasta
hundred times less able to pay it than we are.
It is worthy of consideration to reflect upon
the difference existing between the two people
as to the object and purposes for which these
several amounts of taxation are required. The
English debt is the result of wars carried on
for more than two centuries and a half—wars
in which the peaple had no interest and took
no rational part. Theirs is a debt for the wars
of the dead, and for wars, too, begun and car
ried on by kings and cabinets for frivolous.
causes, and terminating without any beneficial
results, The same difference holds good with
respect to the debt of France andall the other
European nations. But our war has been a
war for life, a war for our existence as a
free and republican people, & war waged by
the people themselves for the very life and ex-
istence of popular institutions. It is the
people’s war against a gang of false, traitorous,
selfish and base politicians—men sold to Eng
land and France, and in haste to adopt their
kingly and oligarchic form of government, in
a hurry even to receive a king from one or
other of those two empires—men who have
misled and driven our Bouthern brethren to
follow their deceptions for their own political
gain, and for the purpose of seizing npon the
government to model it 8o ns to suit their own
ambition and further their own glory and ag-
grandizement. The difference, therefore, be-
tween our debt and that of the English and
other European nations is enormons. We, the
people, ourselves, have spontaneously urged on
tids necessary war, and the patriotism which
first promoted and then bled freely for it, will
not be found wanting when the time arrives to
pay for it
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nma were awarded by the judges yesterday - —I'remiuma
from one to thres years—Firat prize, $50, Hannah Me.
Govarn, No. 28, second prize, $16, Venoln Jarbos, No.
78; third prise, $10, Ollo Bl:hm. No. 8; fourth
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FINANCIAL AND COMMERCIAL.

n—

Wepsespay, June 4—8 P. M.

There is ne change in the money markes, On
call money is worth 8 a5 per cent, most of the
call loans in the street being at 4. Paper eells at
4 a6 percent; certifioatesof public indebtedness
at 1003{, There is no prospect of any change in
the money market for the present. Nothing was
doune in foreign exchange to-day.

The stock murket was buoyant to-day. Stocksare
now, in the language of the “‘jobbers,” taking care
of themselves., The powerful operators who have
exercised so potent & control over the course of the
market of late are understood to be standing aside,
and neither aiding the rise nor the fall. Any ad-
vance which takes place now will be purely the
work of the public. To-day the buyers were
chiefly commission houses, acting for parties who
have money to employ, and who can find no other
use for it than on the Stock Exchange. The most
active ptocks of the day were New York Central,
the Eries, Hudson, Toledo and Rock Island.
At the morning board government sixes ad-
vanced 14, Misgouria }{, New York Central %,
Erie 4, Erie preferred 7, Toledo 3, Michi-
gan Central 2, guaranteed 34, Rock lsland 14,
There was no change in Pacific Mail, this
being almost the only one of the active specula-
tive stocks whioh did not move with the rest of
the market. After the board prices were still
higher, and, notwithstanding the storm, s consi-
derable amount of business was transacted. At
the second board the market was unsettled.
Central rose to 9134, then fell back to 91, closing
that bid. Erie and Erie preferred were both
3£ 8 3 lower. The general list and govern-
ments were about the same as in the morn”
ing, Pacific Mail advanced 14 per cent, and
was active at the advance. BSpecie closed
at an advance of 3{ per eent. The following
were the closing quotations:—United States 6's,
registered, 1851, 10434 a 1023, ex dividend; do.
6's, coupon, 1881, 105% a 106; do. 5's, 1874,
8534 & O063%; T 3-10 Treasury notes, 105%
a106; Tennessee 6's, 5934 a 59%4; Virginia 6's,
57 a 57%; North Carolina 6's, 73 a T4; Missouri
6's, 5234 n 525{; Pacific Mail, 115% a 11¢; New
York Central, 91 a 913¢; Erie, 387{ a 39; do. pre-
ferred, 6574 a 6574; Hudson River, 47 a 47%{; Har-
lem, 144 a 1414; do. preferred, 352, a 36; Reading,
4934 a 60 ; Michigan Central, B‘W‘ o 63%; Michi-
gon Southern and Northern Indiana, 2654 a 2634;
do. guaranteed, 57 a 67%4; Panama, 131 a 132; 11H-
noig Central, 627% a 63; Galena and Chicago, 70
a 70%4; Cleveland and Toledo, 45% a 46; Chicago
and Rock Tsland, 64)4 a 64%4; Chicago, Burling-
ton and Quiney, 744 a 742{; Milwankee and Prairie
du Chien, 28 a 2834; Illinois Central bonds, 7's, 85
a 95}4; American gold, 1032 a 10334,

Nothing has yet been determined with regard to
the issue of small notes by government. A strong
influence, mainly proceeding from the army and
acting in the interest of the troops, has been
brought to bear upon Mr. Chase, with a view to
induce him to ask Congresa for the authority to
issne fifty millions of ones, twos and threes.
The project meets with no opposition, except in
circles which have been opposed to Mr. Chase's
financial policy from the start, and from parties
who have done their best to break down the
government by depriving it of the means of
carrying on the war. There can be no question
but an issue of small notes which shall be at par
everywhere ia imperatively required. Troops who
are paid off in fives, tens and twenties cannot do
without change for them. If the government will
not supply small notes, banks will, and our soldiers
will . inevitably be robbed by shinplaster-makers,
Butlers and speculators in the West have been
writing to New York for months begging for bank
notes of small denominations, and offering to put
any quantity into circulation. The question sim-
ply is whether government will pursue to its legiti-
mate lengths the policy it has so successfully inau-
gurated, or whether it will now hold back and
make way for operators in currency?

The great subject of inquiry among capitalists
at present is for safe and lucrative investments.
The market has been thoroughly cleared of first
class bonds, nearly every description of which is
now selling at a premium. Governments are ata
price which makes them yield only about 614 per
cent to their holders. Many people are buying
non-dividend paying railway shares on specula-
tion. For the benefit of parties who are in search
of investments that pay & regular income we sub-
join a list of the most prominent dividend paying
shares bought and sold on our Btock Exchange:—

Stocks. ofﬂiuﬂ.d. M.{‘ru'-
United States 6's of 18S1.. ]

Bank of Commerce. .......... L] m
Galena and Chicago Rallroad.. 8 70
N.Y. Contral Rullruld llu... ] {115
N. Y. Central 7's.. ceves 1 108
Erie firsts. . 1 100y
Delaware and Hudson. . | o7
Cleveland, Columbus and Cin. 10 120
BuiTalo and State line.. . 10 132
Panama Railroad shares.. 12 182
Pacifie Mail.. 116
Chemical Bmk. 4 400

Government mcuril.ies, of course, occupy a dis-
tinct rank, as they possess elements of security
which are not enjoyed by the stock or bonds of
any private company. Bonds and bank stocks,
again, are frequently preferred as investmenta to
shares in railway or steamship companies, The
market value of the latter seems to be governed
by some capricious law rather than by the amount
of inceme which they yield. For instance, if New
York Central, which yields 6 per cent, is worth 90,
Panama, which yields 12, should be worth 180; of
the two roads the latter has, perhaps, the fairer
prospecta. So if Panams, which ylelds 12, is
waorth 103, Pacific Mail, which yields 20, should be
worth 220; and this is withont reckoning any extra
dividends which the government charter of the
Baltic, Atlantic and Constitation will enable the
Pacific Mail Company to pay. It seems singular
to sec the first mortgage bonds of & company like
the Erie, which has been so lately in a condition
of bankruptey, selling at 100%4, when the 7-30
Treasury notes of the United Btates goverument
are only worth 108, This, however, i8 susceptible
of & much simpler explanation than the anomalies
noticed above.

We have to acknowledge the receipt of several
communications on the subject of our recent re-
marks upon the system adopted by several insur-
ance companies, of never paying a losa til they
are sued fop it, in the hope that the threat of a
lawsuit will induee the claimant to abate some-
thing from his claim rather than go to law. *“An
Insurance Officer’’ demands that the companies
which pursue this dishonest course be specified,
and observes that our remarks were calculated to
reflect upon companies which conduct their busi-
ness on more equitable principles. We should be
very glad indeed to name the companies, if parties
who have been fleeced will supply us with
the evidence. **A Bufferer” states that some
of the Connecticut companies have been
prone to this method of swelling their
dividends, and cites the cnse of n steamer which
waa recently burned at Fortreas Monroe, and seve-
ral of the policies on which are now in suit, as an
instance in point. In one of these cases a jury did
not hesitate to find & verdict for the owners for
the full amount, with interest. We can only re-
poat what we said before:—Wherever an insurance
company resists payment of a loss without a good
prima facie case, the nama of the company should
be conspicuonsly published, in order that merchants
may not make the mistake of doing business with
it. There are plenty of honest insurance com.
panies, which are prepared to pay losses without
delay, and without attempting to defrand.

The exchauges at the Bank Clearing House this
morning were $22,116,876 16, and the balances
$1,667,008 04,

The Sub-Treasurer received te-day over a quar-

ter of s milion deposits at4 per cent, and about

half as much legal tender currency for conversion
into 5.20 bonds. The business of the office was &s
follows to-day:—

- sl mg

u%ﬁ 47

The l'ollnvlng tahla I'ﬂ.l lhw tha mmt at the

several depositories of the United States, subject

to the draft of the Treasurer of the United States,
on the 26th of May: —

On daposit. "‘:}'g‘ s i,

Treasury U, 8, Wash'n.§14 065,300 2 m’&;g 11,967,742

ABE, ‘I'rnl‘r.l!unmn..,. 1,665,085 .41&.23!
Asi. Trosa'r, New York, 1,252 873

Drafts
anl md

-Q

Ass, Treas'r, Philadel's. 2,146, ET'I’ ta.m 1.uu.na
201 813568 0'.],03‘3
[
214,451 110,679
160,161 l.m,'?&n
R
9,270 ncm
23,003 ruu
i a,oao
. a,mn
-— 616
iy i‘?‘o‘é
863
20 s

.- §22,714,244 10,537,767 16,600391
The ormlnn- are—
Assistant Treasurer, Niw York, Noew York., ..$3,757,730

mmu&'l‘m-;:ﬂm.nanl‘rmm,uﬂmmh !,m%m
anndmyl ¥ & Pitiaburg, 04
Depository at Baltimors.. 20
(7 S oasika s 6,854,701
Hullion Pund,
Assay Offca United Siates, Neow YOrE........ $202,513
Mint United States, Philadeiphia. . ervanss 4D 654
Mint United Blutes, S FTuncisco. ...« s.ssss- 500,000
Total..... . .§952,167

B‘hr:wihﬂo—fu Sin.l'a M luldcr MM Condral.

Branch, Charlotte, N. C, $42,000 2,842 20,167
Branch, Dn.hlmun. Ga . 27960 —_ 27,050
Branch, N Orleans, La. 889 267 —_ 380,267
Asg. Treas'r, N Orledns. 146,226 23,703 123,622
Richmond, Va......00 0 14,007 2,189 11,708
Norfolk, Vi, .ooiewenion 11,7865 1,082 10,732
Wilmington, N. €. 088 737 b,:351
Savannah, Ga 1,151 4,72
Mobile, Ala... § 8084 540
Nashyilia, Te 261 4,818
Galveston, Texas 2411 1,008 1,805
Liltle Rock, Arknugas., 59,662 54,505 4,187
Tallahausee, Florida, . . . a719 619 —_
Total unavailable..... $717,500 90,714 623,876
Total.....conusesns m,&l} 001 10,629 471 18 185,‘34
Add amount of $ranslers..covnssrernsissnans 40,000

MO e aaka L $22.575 404
Less amount of overdraft..

sevsevresy 0,854,781

Amount subject to draft., «+$16,720,673
Total balatce to th cﬂdit of 'tne 'l‘rwurm‘ 316, 7.&0,&?3

Total unavailable.. ansaranans . LAT0,042
Unavailable balance.. + .+ $14,141,680

The transfers ordered ara —

From Treasury of the United States, Wuht’n $0,100,000
From Agsistant Treasurer, New Yurk f
From Assistant Tressurer, St. Louis, Ulsnourt, 400,000

Ta Treasury of the United States, Washin

To Assfstant Trensurer at New York, N.Y.... 4,500,000
To Assistant Treasurer at hiladelphia, Penu.. 200,000
To Assistant Treasurer, St. Louis, Missourl... 3400,000
To Assistant Treasurer,San Francisco, Cal... 270,000
To Dapository at l.nuilvllh EY.ovais .+ 6,360,000
To Depository at Pil.ubur:, Penn.. 60,000
To Depository at Saota Fe, New Moxico 000

Total.. ++ 518,980,000

The annul meeting of lhe New Jemy Railroad
and Transportation Company was held at Newark
to-day. We extract the following from the re-
port for the year ending December 31, 1861. The
earnings for January, February, March and April
foot up $271,000, a gain of $18,100:—

The 'grosa receipts wore $121,114 42 lems (or 11 per
cent) thun for the year previous, and the exponses were
$30,374 83 less (or 7 per cent), ah:mlng A decrense in
the net earnings of $00,739 50. Tho Incresase in the
ratio of expenses Lo earnings I.ninlyur over last is owlng

850 do
100 d....
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$10000 US 0's,"81,00u 10675

& nhl Illil‘ll‘.’ RR.#10
1

ou w30
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600 Harlem BER pref,
s 200 do ... b
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60 W0 s sp ssren
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1
0
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CITY COMMERCIAL REPOAT.
Wipamsoax, Juue 4—0 P. M.
Asams.—The market was quiet, st $5 76 for pots and
$6 for pearls.
Buzanaryrrd.—Flour—The severe slorm which pr

THE NEW JERSEY RAILROAD COMPANY.

Annual Meeting of the Stockholders—
El of Directors, &e.
The annusl meeting of wbe slockbolders of the New
Jersey Rullroad was held st East Newark yestorday,
there being s full atwndance present, The mecting
twok place i the new house of the company situated, la
that localiiy, which has been recently fitled up with uew
machinery, &c., for keeping the cars, and engines im
order,
At cleven o'clock the meeting was called to order by
Walter Rutherfurd, Esq., who was sppointed chairman.
Mensra. X, M. Hal d and H. J. Bouth d werseloct-
od secretarion,
Thsjwinutes of the laat meeting wereread and spprov
od. Mr. F. Walcot JacFeon, secretary Yand general su-
periutendent of Lhe railroad, then procesded Lo read the
reporl of the direciors, sstting forth the condition snd
prospecia of the company, of which the following are the
main polote:—
‘The roport commences by alluding to the fact of the
existence of the New Jersey Railroad Company for m
space of thirty years. During the ‘past year three
directors bad been removed from their sphere of usel ul-
neas by death.
It then goes on to Ay '—
Weare ssill enabled to report a continued exemplion
from aoy serious sccident; nearly thres million pagsen.

od pearly all day tended, more or less, 10 check opers-
tious in nearly all departments of business. The market
for flour was steady, the pts being The
low grades were rather firmer, while the higher class of
brands were unchanged. The demand for export was
jimited, while the sales footed about 9,000 & 10,000 bbls.,
chisfly to she bome trade, closing withiu the following
range of pricos:—

Superfine State...... sess 415436
Extraswute ...... ~Ahdbadns
Buparfine Weslern. - voe 415 & 4325
Common to choice e rn'umm. + 4402610
Canadian. . . 440810
Snumnrnmixudtogoodlupnnm..... vesess B 00 & 5 60
S S e T vires HT0 8 875
Good to chuloe family do.. 6715m T2
BYRTONEG | s dresireumanss v nsssnssnauanssns 2170 8400
Corn meal, Jersey and Brandywine....,.... 290 n 3 15

—Caondiay flour was firm, with moderate sales, which
embraced about 800 bDbIs. as the above quotatious.
!nul.hern flour was heavy, with & moderate demund at

notatiops, with sales of 900 bbls. Rye flour was
nr.a ¥ At our quoullnuu,wllh salos of 150 bhls, Corn
meal was in good request at our figures, with sales of
800 a 900 bbls. Whoat was mg.md irregular for poor aod
common gualities, while g to prime grades were in
moderate supply and prices firm. The sales footed up
about 75,000 bushels at 87e. a §1 02 for Milwaukee club,
82c. a 97e. for Cannds club, 82c. 8 §1 for Chicago cprlng.
$1 023 n 81 04 for amber Wisconsin, §1 10 a§1 14 for
red Westorn, §1 15 a §1 18 for amber do. and §1 24 tor
whith Michigan, Corn was stiffer and in good demand,
witn =ales of 85,000 bushels at 46i¢c. a 48c. for pew and
nt 4035c. & 60c, for old Western mixed in store and
delivered. HKye was firmer while small sales were ma-
king at 60c. a 65¢c. for Western and at 72¢. u T4e, for State.
Barley waa dull snd pomioal. Barley malt was quite
firm and in good request, with sales of 13,000 bukhels at
$1 & $1 10, the latter figure for Canada West.

gors, | ling commuters, having beem transporied
over ths road during the yoar, without loss of life o
limb to any in the cars, making upwards of thirty-nine
millions sioce our organization, to whom this same re
marikable sxemption from h'unrrmh- It bas been
the first effort in the management of the road in the
past, and will always be in the future to securs the pre-
servatiou from accldent of all who entrust themselves
to our care, relying en the same kind Providence which
bas hitherto shielded us.

The comparative statistics for the last four years

vizi—

1861.
Groas recaipts. . mm lﬂﬂbm lus,m 092,763
EXpPenses, ....... 349,370 882072 @43,001 412 "ﬂ

~Not oarnings. . $664,087 043,610 070,720 579,081
~—fhow that whie 1\rwloul to the breaking ont of the
elvil war the receipts of our road were gradually in-
inorensing, yel wo in common with others shared in the
general depression cauaed by the rebellion,

The gross receipts wero §121,114 42 loss (or 11 per
rnnlg than for the year provious, and tha expenses were

74 83 leas (or 7 per cent), showing & decrease in
the net earnings of $00,739 59

Our resources, if all taken for the transportation of
troops, vur regular business entirely set aside for the
time, would enable us to transport 10,000 men over our
road in one day, and in connection with other roads un.
der the control of the present companies between New
York aca Philadelphia, cars could be furnished to trans-
port an army of 50,000 men, with their equipments, in
twenty-four hours.

Weo have six ferry boats, all In good order. During
the year the J. P. Jackson was soild to the government.
Although this boat could be spared at she time, yet the
directors, confident that ere ling business would
revive, regretted the necessity of parting with her, the
Inrgest and most commodioua veasel on any ferry, yet
the application huving been made direct from Washing-

were (rm bod in fair roquest, with sales of C
and Western at 43C. o 44 }gc., and of Btate at45¢. & 4535,

CorFER.—The only transaction reported was the anc-
tion sale, which embraced 388 bags Santes (of the 3,600
Rio and Santos ulvnrmod), at 20c. & 22%.¢. The sales of
the remainder was postjpon

Corrox.—The mlrlwl. wis llrmar, with sales of sbout
800 bales, closing still on the basis of 31 3c. for middling

uplande.

phlmm.—m largo oumber of vessels in port for
Europe tended to dopress the market. To Liverpool
about 30,000 bushaels of corn were &rrnd at 8d. in bags
and 835d. o ship's bags; 85,000 bu wheal in #hip's
bagsatid a ﬂ}g:;duidm%mn bbls. ﬁwnl}uro roported

chielly at, 2s, 278,
éd. To Igndon 7,000 bushels of wheal were
engaged at 10d. in’ nh'lp'.q bags, and 1500 bbls.
flour ot 21 Od. G bis flour

. —500

ware engaged at p. t., lmt 800 packages of lard st 32s,
6d. Ratea for wheat o Havre were steady at 20c.

Hay was doll and nominal' at 60c, a 650, for shipplog
lJots North river, and at 70¢, a T8, for city use,

Hiogs,.—1he market was dull aud prices lower this
woeok, Total stock of foreign and domestic embraced
254,000, against 463,200 in 1861 and 268,000 in 1560.

Lxarnen.—The market wos heayy and prices wers lower,
manu(acturers purchasing more sparingly. Weo quote
Rio Grande and mlddle waights hemiock sole at 220. a 23¢,,
heavy do. at 22c. a 223c., light do, at 202. a 2le., Ori-
poco middie at 20¢. a 210., light do, at 18c. & 10){0. six

the. Oakside was duu, with a tendency towsrds

ti the loss of & portion of our by the withd

of connecting railronds (the New York and Erie, and
Hackensack), requiring both the road and ferry, tho in-
come from which was éarned with o less Iﬂ'wﬂrr.inmto
inerease of expense, thus proving thut our road is I!l{lﬂ-
ble of a mueh increased husiness "IFNNI.I lrelnl.i\re n-

lower prices. There was oo change to notice (o other
descriptions.

Navar Sroues.—Spirits turpentine were ot £1 b‘l’"
$1 00, with small 1ots at the latter figure.
was nomioal. The chief lnyphlnn al this port ure MNJ
gover: no salas of which have yot been announe

crease of expense, and also to the di of b
on our own rond ; for, althongh we carried about ono-fifth
leas passengors and one-seventh less tons of freighe,
the miles run for their aceommodation were only one- i
tounth less. TIn oons““nnu of the paymont of tho bal-
ance (60-100) dnl scrip stock in the early part of
the year, and of the stock dividend (10.00) apportioned
In March, 1861, both drawing dividends on the 1s8 of Au-
gust, theamount required for dividends was increasod
m.'m. and the tax on the uplumld the State of New
inerensod §2,744 total mmount paid
to lhc Suu of Now Jersoy in tax, transii duly, interest
and dividends for the yoar was mlw 89, Notwith-

standing these Iy Increasod amounts, there was
ndded to the profit and loss necount, after the payment
of two gemiasunual dividends of 8 per  cent
ench, surplus earnings amounting to Oui 102 72,
belng  nearly l}ﬁ per utul dn mpllll
nnd mk:g. whole surplus
earnings on lltof]muurlutm.ﬂﬂa The ex-

receipts of the firat four months
of the prescnt yoar, as compared with those of 1861, are
presented, It will be seen that our prospects for thia
oar are much improved, the amount received being
{ls 154 81 In excess of last year, and a slight increase
over that of the corresponding period of any pravious
par. In 1860 the receipts were $270,702 25; in 1861
2 12, and in 1562 QETI.OM 43. The expenses for
the gamae period are slizhtly decrensed as compared with
last yoar, On the mdnyu.oooor the bonds of the
company mataring, w and cancelled by the trea-
surer, reducing the rundn dabt that amount. The total
funded debt of the company Is now 882,000,

The Galena and Chicago Railroad earned the
fourth week of Huy —

May, 1862.. +o 0. 505 438
,188L.... O
Decrease. . .l.ﬂﬂ
The whole lnnnth foou up u fnllulu.—-
1862.
ﬁ:}.lﬁﬁl
Decrease. . . $14 308

The enminga of tha Hudmn Rim ruud in May
show & hr;e gaini—

1 ........,...........S‘lll!.“ﬂ 41
m, lLil.ll ........... sesuen « Lb0.807 08
Incroass.... m,n.u it
The Pannma Rallrold urnadln apﬂl.—
April, 1882... -«$165 282
April, 1501.. .+ 120,000
Increase. . .... $29,782

The Boston Post of yesterday thus notices the
market for Lake Superior copper stocks:—

r i= firm at about 21 cents , and an improvement
in prun I.l looked for, The only Purmu variations in
sho week bave boen in National tral. Tho April
product of the National was but 33 tons, owing 1o o dis-
AFFAn, t of the machinery, and the stock has de-
ehned from 32 to 28; Centril has advanced two dollars
per share and hins besn activo; the mine is spoken of ks
presenting & most prumuin Il.‘pﬂlrmu ; Minnesota has
been firm st 57 to bS; a end of thros dolinrs will
probapty be paid in Jlsiy, knnklnnd hns been dull nod I8
uot expected 1o improve much until the workings on the
south vein present a battor appearance; Frankhn, Povs-
bic and Quiney are in good demand, and the m ines are
looking well with an increasing product; lsle Royslo is
firm, bub [nactive; the stock Is held In large blocks by
partios wailing for a rise.

Stock Exchange.
Wwﬂ-mv June 4, 1862,
$18000 Ull,‘l‘l.m 108 300 shs NYConRR 30 00
13000 108% 180 0
mvmmtnﬂm 104 200 .. B0y
mrmuopau 1087 &0 P,
. 100 200 < B0y
.o BT IB0'Erie . 8oy
{ u 820 # . B0
900 : My
uw 100 u 30
S9N oMl Wp. My
. b 100Del, L & W RR.. 08
....830 687 200 Buff & Swata I Rt 130
so00  do #30 684 230 Erie HR prerd.. 881
18000 North Car ¢'s.. 73 100 5%
5000 Georgla T's,... 703 1100 00
H000 Missour| 6's.030 52 100 o8
000  dn....... . B2Y 250 . B8
8000 M0'n,Il0HASLIR 61 60 « B8y
BUoG b'8k 810 98 b Hi . 48
6000 E RROm b.ald RS 100 sive B
mhu;nm i
4000 m bas.
1000 Har 3d m bds,.. " :ﬁ
1000 ML GS pebold 104 41
HOROMHBpelstmsieb 10615 v 1y
000  d0.......e0 1 o B0
25000 M 80 90 mtg. .. . By
1000 M S0 & [ bds . W
1000 B0iiiiieene 843
000  do, ... 20
7000 Tol & W 1st 873§
1600 Tol & W 2 8Ty
7000  do........ 0
§000 Cle & Tol sfb,, F
6000 American
B
tropol'n
13 Market fank
B0 @0 savsoes
150D & H G, ox d
100 Pag M 86 Co....,
% ...

Provisione. —Pork—Thore was
decline, while prices were
about 1,000 bols. ot $11 50 for muu and $10 00 a $10
022 for thin mess and $9 25 I'or'pnmu Baol was steiay
with sules of 125 bbls. 8t $12 8§13 50 for plain mess uu‘l
$14 a $14 873 for extra. Bacon wasdull nndmmhml

dul‘u At Lhe recent

ton, they did not feel at liberty to decline it. The name
Oata has bosn ratained, and having bmn -.ller.d W a United
4 States b ahe Porter's

flost to New Orleans, where she now i- in our country’s
sarvice. During the coming year it will bs necessary to
raplace the J. P, Jackson with a new boat,

A large number of our regular passeugers, as well as
the mere transient travel, requiring facilitles to reach the
upper part of the ity of 'Now York, the leassof a ferry
{rom Jarsey City to the foot of Desbrosses streel, Now
York (the company haviog long since obiained property
at that point for this purpose) , was purchased at a public
salo from the city of New York, aud thnrlhy secured to
the company for ten years, is expected that a ferry
will be in operation between ﬂ;— points sarly i July.

8 Appeal from the decision of the United States Cir-
eunit {‘uun in favor of this company in the Nmrk
Bridge case baviog resulted in the confirming of
same by the Supreme Court of the United States, uu
way is now clear for the erection of Lbe bridge over the
Pagsaic river at Commoercial dock, Newark lml.hmm'
thn route at that wlul.um ‘as the interes tarest of the
company and the public sccommodation render it noces-

sary.
'l'{w through travel between New York and W
ton requiring quick time, may, ere long, necessitate ih
vemaent; and, with the contempiated arrapgements
hiladelphin for the coutivuation of the cars leaving
Jnruy City by tlklnu the whole truin on board of a ferry
boat, to run from Camden, ln New Jersey, loWuhln'lun
strost whar(, in Ph‘llﬂll])hil, the Lime occupied in the
Journay between New York and Washington will be
greatly reduced. Arrangements havo also been made
for the transfer of passungers and baggage to the
East, through the city of New York, by Dodd's
Express, and connected therewith {8 an office for
the deposit of parcels, relleving the owner from
inoumbrances during the day at & small
The report alludes o various other depariments of
railroad, all of which appesr to be in quite a flourishi
condition. The promptoess with which it complied w
all the of the go the trans
troop=, &6.,ara also olnrl, sel forth; and, on the whole,
nccording 10 Bald report, everythiog in connection with the
New Jersey Raiiroad seema to be in excellont order and
oredit upon its managers.

?

muats were in Tair request, with sales of pach n

the b
ing appendix will give evidence as to the receipts of th.

4%¢. & 5o, for Linms, and as 33 ul.;u.rur hould
Lard wag firm and in fair demand, with sales of 700

at Tic. & Bijo, the latter fgure for prime
quality. Dutter anid chevse were unchanged,

8Svuars were unchanged, while domand, considering
the weather, was fair, sales embraced about 700
bhda, at To. nxo. for Cubas, and at Bc. s B83je. for
Porto Ricos,

Winskxy.—The market was less active but prices waro
firmer. The sales embraced about 450 bbie. at 243c.
for State and at 25c, for Western. At tho close the Iatter
tigure was asked for State.

Arrival of & Prize Schooner,

The schooner Lucy C. Holmes, of Charleston, arrived
at this port yosterday in charge of Prize Maater Lawton
Coggeshall, Sho was capturéd by the United States
steamer Santlago de Cuba on the 27th of May, sixty
miles cast heast from the 8 river, having come
out of Charleston the night previous, bound to Nassan,
N. P, Hercargo consists of 170 bales of cotton. This
{8 tho fourth prize taken by this steamer within four
weeks. Prize Mastor Coggeshall passed weory near n
rebel while passing the Santes river. Had the
steamer known the schooner she would no doubt have
beon rotukon, as they both belong to the same owners in
Charleston. The Lucy Holmes is bound 1o Bos ton.

Arrivals and Departures.
ARRIVED.

leml-—atumnhlp Clty of New York—Mr James F
o Inmity and servant; Mis G C Carroll. Mrs 8 R
g Wintiart. M Hoveris ;..u o childeen, Miss

Jann |lﬂ~.€| iwe Hillier, Miss Anne Woo
',b B e, Miss Ernstein Lessure I.Il'nr_\ 81{’
Fuy, Wm Saxby, G Mallletie, M Bu-atmul WH
[ , H Jomes, Jolius Jones, Mr Pnrraw:l, Mr Camarer.
Mr uuumn:...l Moore, Me hml. 8 Foun, 81 Zettelle, lady and
e ehildren BI‘:W-«&I Wynter, Waloot Cacking "and lady,

Peter Pridet, Joseph, Philllp Augostin, T Ho
ﬂumelll'ulﬂ h L Wilson, R Unmmlﬂlr. A Iluln, eo {“2‘
ahe, H -whml.l_ anpll 35 w« “ o Wdll."j
B Reeve, ont w °
B M;elrﬂ'ﬂ Colib, Frnncl- If Brennan, J B Whiton, (.u.l(!
Craft, and 528 in tha stesrage.

DEPARTURES,
Lavenroor—Steamahip Scotta—Victor Plise, Panama; J
Froierick Lohmann, (‘:I‘nll.lm Je Wilm-rd.m: und Master
F"Hmuuﬂu‘.ﬂﬂw ‘York; Mrs Crowther and dao hter, To-

ronto: Mr and Mra W Cawthea, Toronto; DrE M ¢ lln;»llh.
Now hrk, m ol dn llnium Havann: Mrand Mrs An
sl-nn childro and servan 'l'em i Mins Ca Ill‘!lll
0. KK, '€nw !“urk tIml Ilrm ork; Mr and M J
aiwmn—. ﬁm nn- dog 'l' Franklin Du-
:mr York nn.lil.ll.lmul.n ﬂunlmll Hoctor Macken.
TG Mes 1 H Winsicnw an ew York: Miss Tlun.
rlquen, Nrw \'art Mrs Wm llmrm-r nud ehild, Now York;
Mroand Mes M J h-nrlu Naw York; Mr and Mes 8 P
Dewey, Kew York;

Eugene E Dewey, do; Mr
m_Edwin .llmlul-l. New York: W Ho nggerty, Now
York; JClrmlturl Kln on, C W; Miss Barton, Massachi.
weita; Miss Fry, P in: Mo and Mes J T Bulloy, Philadel.
ity Misn Mary H nrouhl\n Miss Adams, llutlchnuth.
rand M m-t.‘?w York; I.msr.wuu-m-. Rifle brigade |
Samual uurm Toronto, Jas ﬂ ra Hav, Tuidmna; J
mon. | Davies, Now York; l'ul lrmll lioward, Mrand
xr- RWT -urn nirse and ehild, Baltimora; Mra David 8
Wal an 0 t.nnuu J O UConnor, J F'C Lanior, Mry
Lanler, Hira Anid cHUVG, Naw ?nr Miw Lassre, Kingsion;
RN Tinwon, New Yorky Mr Chatard. Mitimares 6 B
Tinson, W H Hatlum, Master Bailum, lrl"l
dnughter, M Ginet, Hf Savor, 8§ G Chureh, New
Equlrd. ftayre; Honr 'I'wkvl'

and

.I'm v anil
ek Eustin
i ﬁw“m:'l n'ﬂ" readlog
amll' ') llml rand M runner, M
’al'!l-m Misn Anna W
lur, lr und Mrn W Van Dc \anwr. Misn Eifzabeth Van
Ventor, Miss Josephine Van De Venter, Misn
Vnhr. W'ﬂ"r. llw York; l-a 0&,1 n

"anm. ru Hnmu:srguh New gm

miches
Routh, h,
1-';113," 1'5;-'9“ Irmnm'i ln!‘.ﬁ!hn ", m:"e_

l“ !l.".r;i nm familton |

. ith, s e

&.H New Yor 'ﬂ“ gn Geo mt- m-nl.-.!nhma
' ﬁ: rmdas B Dayvion,

y; G 1 Hughes,

M Faillon, Montreal; ” irw .'w!l»lrlnl:;l,.“lf“"h' nir
Lt o Piier, e "M Tath ot and 4 asagmicy, Ran
1 ! st ughter,
m— m uh%ﬂh li‘hl

1y

ilor,
lmlll.

il I

ork
Jr, W 8 Winans,
u“; 13"’;“"1'“1
AL&H’% t
wedaide, J F B 1t ingd Routh, Montreal;
i%‘lmlok H!* I M&rr (grmun Jomoph
n ;h miihm}h m
lrrm:fr. !rlri' '“‘#ll“
Averell, Mr  and Mrs hll
W Lidderdals, Mr and Inll o mud f
; Wm Hmith, Plitsburg; Geo
m“‘-"h:“ ] Iphin “'“L-Nul o “m.‘
‘“"c"" :n» Shmnnhra, nd frieod

% "% nnu- !ra

. llll.ll-rﬂ .'J'r ; M l'dw-m
5.“:1:.-.:, 5 !*:.::r::,. ...wm--.):"g Pt
rand

Camphell, B oal, J
J

er
. Nuw York;
Lathrop,

Ix. .lr.

company for the four first months of 1861 and 1662:—

1861 1862.
Way lines—passengers. . .$107,633 06 104,873 38
Freight—EBlirbath, m'wnd.

Now Drunswick . 16,060 38 18,343 18
Froight—Newark . 14,881 66 12,188 08
Commutations, . . 20,301 89 ,010 08
Miscellansous .. . 10,118 45 7,008 04
Philadelphia lines 60,306 60 87,581 10
New York and Erle and Nurﬂurn 13,682 02 8,173 o7
mmmmm ... 5,008 60 4,508 o8
Trenton [reight.. vesesens 4,408 19 7,285 03

271,000 43
m.m n

The following are m muipu nd expounes |
yoar 1861, sccording to the aunual repors I.‘Iunhhd w
the Legislature of the State —

Receip’
From paassngers.....oe........ 8714306 78
From Creight n
From U, 8. Mail, rents, express,

freight and BOUrces.

Erpenses.
Maintalning railroad, bridges and

buildin §64,512 10

Sidvve lm, .... bR
machinery. ... ..cooversivanes

40,412 40
Fuel—eost and Iabor in prnp-r

ing .. 70,400 88
Upuruunl “the mnd “and tr
mggun; punnglrl and frnilhl 216,802 18
and con-

u;num, S

$412,786 33

10,981 11
e mmm“ -

d
« 16,600 14
Tax nllﬂmm T St 21,450 25

Dividends in mh J\l!lllll and

Interest on bonas. ..
'l‘r?;sll. duty on plll!n.irl

Folruary.. teevees 430,670 00
Profis and rptnn varn-
DR s viivises annnsasesnanns BIORTE

————— $570,081 11
The total number of passengers transierred over the
Now Jaruy Rallroad durln; the Yyear woro 2,332 5T83%
tons of m y Koods

and maiis l.rluf-rud 99 550
Numbar d miles run h: Menpr Inl.lhs.

and tralos. .. 487804
Thorlpunod' the dimm,m ruul hyuummal-

was i The stock-
E:ld-n’ was read by Poter ea, K., which
was also opl.ni. Messrs. Nyo and Johs Kean were
appointed on the stockholders’' commities, in place of
)Lnu G. R. Chetwood and Martin A, Howell.

Un motion of Mr. Neliemiab Perry, the resolutions of
condolence in relation to the death of Jokn P, Jackson,
Esij., late Vies President of the road . John A. Acker, e.
were read 10 the mecting. Mr. Jobn 8. Darcy, I'resident
the many good quali-
Lion posace<od by the lamented decensed. In the course
af his romarks be sulogized, in ury flattering terms,
Mr. ¥, Waloot Jackson, the puun mwmmdu! of
m:lr Dd.l.‘:m mor cur said that he

udle, ¥
hald unhtah';mlu corn‘n lm of thuw mmm‘:
o ainge (ts organizstjon, or with »
em::l,ulbam,whuh it would be well to have sn-
grossed with the report. The propositivn was ncceded to.

Aftor some further uoimportant business being transe
asted the stockbolders wenl tuto an election for directors
{or the snsuing year, when the following were chosen:—
John 8. Darey, A. O. Zabiskie, H.lnlllm Fish, Honry R.
Remsen. William Whitney, Dudle , Alfred L.
I‘hmlﬂ. George K. Chetwosd and owoll.

(o apotbor portion of the bul whers & umw-
repast “-wr out, under the mnidamnt the verile.
ble Dowuning himself,

lll

Markets.
PHILADRLIHIA STOCE BOARD,

and active, b
sirong vn N,

sotne Dairend 25; Morria Canal, 51
road, 15} -

hnuul nxl’
on New ‘ﬂk at w'ﬂ“m‘:':{m -
Preadstnf generally very dull. o L::'m
mnf:w‘:ma. m-““'“.&‘,ﬁ Sugar arm.
Lard » Whiskey 256,

Flour very dull: Howard Bt‘rtﬂ “.“m )

n
Aull . prime %0 eholos white, B7e. & 8dc. cnnalr;;‘
low, abbe. Pennaylvanis osts, SPe.s 4l Rye,
aTle. wmﬂt-ﬂ; Olito, 4o, 4 24 4e.  I'rovisions

yory dull. Brevawo, June &, 1808,

Flour and Interior demand, and & sbade
8 'an mu.mumm.alnm

eanler
L #50., erma; 3,000
;| bkt I, Svae
b , 87c. for old—demand mos ) uhu' o old.
w‘ L]
O B e urm:"m-m Bhls. 88 S0, bt how
ff.; o m‘nu wioady . luwu—li.‘l bbls,
I'bur 0,000 bu.lul- I'I-t 47,000 bushels corn, 43
bushels oata, U{ leHM
flour , 93,000 ‘mu 000 bushels



